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Importance of Evaluation based on Materiality by 
Industry 



Why are fixed-income investors looking for ESG? 
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*Average holding period of equity investor, Nomura BPI: average remaining years of corporate bonds as of 
October 2019 

Sustainability bonds 

1 year vs. 7.78 years* 

30-year to perp. bonds 



Disclosure to make constructive dialogues with 
investors, etc. 

3 Source: Carbon Delta AG, Major Electric Power Companies in Japan, Manulife Investment Analysis 

Carbon Delta Model 
Top-down Type of Scenario Analysis) 

EPCOs Comparison of CO2 Emission 
Bottom-up Type of ESG Integration  
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Relatively high risk on  

climate change 

※Circle size = equity ratio 
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