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Amundi: A long-standing player in Responsible Investing

Signatory of Publication

The Principles for of the 1st

Responsible Engagement €314 bn Responsible
Investment (PRI) Report AuM*

1st Asset Manager By the end of 2021,
to obtain the French ESG policy will apply
SRI label for several to 100% of fund

of its funds management & voting
practices

Rated A+ by PRI Best SRI Analysts &

@ Corporate Governance,

' ‘ 1stp|ace in the SRI & TOp 3in 2014, 2015, 2016
Sustainability ranking _

RECOGNIZED from 2015-2019 by 20_17 SRI Awar(_:i for the quality
EXPERTISE Extel/UKSIF2 of its Responsible approach

Several funds received the SRI Label
by the French Ministry of Finance

*AuM as of end March 2020, 1) PRI Assessment rating scale: A+, A, B, C, D, E, 2) EXTEL: European Independent firm in survey and evaluation of quality across the European
investment industry
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ESG Integration

Assess corporate value creation in the long term

Market
value

X[Future Cash Flow;] --- |2
(1+Discount Rate)t --- [

Corporate Value=

Corporate
Value

Reduce Discount Rate ... [1] Increase Future Cash Flow ... [2]

Focus on core business: optimal
Business/ capital allocation and investment
planning
KPI setting (e.g. ROIC)
Organization structure

Businesssy  * Clarity on business strategy and
Manage transparency on the performance
LT Meaningful communication with

investors

Manage
ment

Reinforcement of value creation
process by addressing critical ESG
elements
e.g. Human capital management
Information security
Raw material sourcing

Recognition and risk management
on material ESG issues
Governance for effective decision

Source: Amundi Japan. For illustrative purposes only.
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Scenario Analysis

Should reduce information asymmetry

y

Enhanced
transparency
and risk
recognition
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“So what?”
Forward looking
view on business
strategy

Investment
Decision

Amundi
I
ASSET MANAGEMENT



DISCLAIMER

This material is solely for the attention of institutional, professional, qualified or sophisticated investors and distributors. It is not to be distributed to the general public, private
customers or retail investors in any jurisdiction whatsoever nor to “US Persons”. Moreover, any such investor should be, in the European Union, a “Professional” investor as
defined in Directive 2004/39/EC dated 21 April 2004 on markets in financial instruments (“MIFID”) or as the case may be in each local regulations and, as far as the offering in
Switzerland is concerned, a “Qualified Investor” within the meaning of the provisions of the Swiss Collective Investment Schemes Act of 23 June 2006 (CISA), the Swiss
Collective Investment Schemes Ordinance of 22 November 2006 (CISO) and the FINMA's Circular 08/8 on Public Advertising under the Collective Investment Schemes legislation
of 20 November 2008. In no event may this material be distributed in the European Union to non “Professional” investors as defined in the MIFID or in each local regulation, or in
Switzerland to investors who do not comply with the definition of “qualified investors” as defined in the applicable legislation and regulation. This document is not intended for
citizens or residents of the United States of America or to any «U.S. Person», as this term is defined in SEC Regulation S under the U.S. Securities Act of 1933.

This material is provided for information purposes only and does not constitute a recommendation, a solicitation, an offer, an advice or an invitation to purchase or sell any fund,
SICAV, sub-fund, (“the Funds”) described herein and should in no case be interpreted as such.

This material, which is not a contract, is based on sources that Amundi considers to be reliable. Data, opinions and estimates may be changed without notice. Amundi accepts no
liability whatsoever, whether direct or indirect, that may arise from the use of information contained in this material. Amundi can in no way be held responsible for any decision or
investment made on the basis of information contained in this material. The information contained in this document is disclosed to you on a confidential basis and shall not be
copied, reproduced, modified, translated or distributed without the prior written approval of Amundi, to any third person or entity in any country or jurisdiction which would subject
Amundi or any of “the Funds”, to any registration requirements within these jurisdictions or where it might be considered as unlawful. Accordingly, this material is for distribution
solely in jurisdictions where permitted and to persons who may receive it without breaching applicable legal or regulatory requirements. Not all funds, or sub-funds will be
necessarily be registered or authorized in all jurisdictions or be available to all investors. Investment involves risk. Past performances and simulations based on these, do not
guarantee future results, nor are they reliable indicators of futures performances. The value of an investment in the Funds, in any security or financial product may fluctuate
according to market conditions and cause the value of an investment to go up or down. As a result, you may lose, as the case may be, the amount originally invested.

All investors should seek the advice of their legal and/or tax counsel or their financial advisor prior to any investment decision in order to determine its suitability. It is your
responsibility to read the legal documents in force in particular the current French prospectus for each fund, as approved by the AMF, and each investment should be made on
the basis of such prospectus, a copy of which can be obtained upon request free of charge at the registered office of the management company. The logos or brands of
companies mentioned in the document are used for illustration purposes only and remain the exclusive property of their respective owners. The information contained in this
material shall not be copied, reproduced, modified, translated or distributed without the prior written approval of Amundi, The information contained in this document is deemed
accurate as of September 2020.

MSCI does not sponsor, endorse, or promote the funds or securities referred to herein, and MSCI does not assume any liability in respect of such funds, securities or for any
index on which such funds or securities are based. The prospectus contains a more detailed description of the limited links maintained by MSCI with Amundi AM and the
associated funds.

Amundi Asset Management - Amundi AM. French “société par actions simplifiée”- SAS with capital of 1 086 262 605 euros. Portfolio Management Company approved by the AMF
under number GP 04000036. Registered office: 90, boulevard Pasteur - 75015 Paris - France. Postal address: 90, boulevard Pasteur CS21564 75730 Paris Cedex 15 — France.
Phone +33 (0)1 43 23 30 30. Siren: 437 574 452 RCS Paris. Siret: 43757445200029. Code APE: 6630 Z. VAT Identification No.: FR58437574452
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(MEROZFIAICH O TOEREIRS]
HERG TAST- v/ ORIt (BT, #51) MSEROESHICIERIRHEZITIBNTIER LD THY, IHEENFZBI/ERESNITEOTRHERA HEREERICEIERERNTREHNFEA.

HERDOIERRICHID., B EIBIROIEFREMEZE (OVTH DOERZIAOTENFI N, TOIEHEME, TEMZRIIISEDTEHIFEA BERCHRUEHOREL, TR TR BRE (UT. R@EL%E) @
HERMMERBIREDEDTHD, SETFEBUCEEINDIENGDNET  FeHEREHUEHORBUE I IBPROF[KNEOENEZRII I 20D TEHIFE A,
B AERCEFNBIFRNSECS VNI EF (BN, MENZRDT)ZE500TEBDFRA. BHADFRIE AERNZERITEBRMIDLETEEE A,

TLIT 1Sy ST

ERIEmEG | 3E BRUBRR(ER)E3505
MABS: —AHEEAN REEFRRS/ AR EEA BARERMERS/BASER S/ —RAEEA B ESMEmREG Ehs R2009057
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